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MRNA ¥ &

REBEBREIHMRNABRITF A HEEBEXHRT HAENFIELCLERG JSIFEBTHENBERD
UEERREENEREENXERT - Bt F & F B CMC(Chemistry, Manufacturing and Controls) T
BN UGB EESRAENE REERUMARREEEL - AXHFERMRNAFEEE R
BREENL AEBEEHEZMRNAE B AEE M —HHEE -

R202457 R AEEEFRASTEIEYEMARXEENBRZS(EHE ZBBAEKES
MANAZ B RBRREFEHERNFAE LEHE BRWMEBUMATRIRSE T ERERM - &ZiH&ER
AVERTASEEMNARMFETHMNEFEDRAEREN -

R2025F6 A  AEEBALARIYIMEROBRAAMBEBKXIIRAE T —EERN TR TR T
IS BEBREEISUN ZHEOIEEMRKBRN(SLIC-INP)EXEZH - BBEMERT EHAMGE B
ANBEST " RIEBERMENSUEEY HRALEREKP ISL3CINPELZ MRS MAK R
REZERFAABRERR VYABES>BLLEZANED -
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R2025F 11 A ARAMHBAREA#A (LB EDABEERAANEBENEYRIF(REB)AERA
AEZBNMEY ) ERAEBEEEHZ BREHEZ 2208 TRAENTAEA-ESBERKBNE
KERS(SL3CINP) B A ENEY UHERZAFTUHEZXZSAEERANERAN S LARES
EEFEAQAREMRNAEZXRMAESAON —EZERB -BEWE L0EDESKREER 7
ISL-3C-LNPE & #Z L LNPRE & - A T8 & 1 A1 51 JR B mRNAJA B 4 /& & (PRBT001 )% 57 /R ) &) & IR %5 -
SERBEL - B AQ2RBEEABEZHMRNARMF & AEEBRECHEABERAEESF -

REENEERE

e R AEENEERY HNEERAFEAREREM AEENEERSERFTENREN
ww - REZENR BRER Mt &6 BE BIBENEER-

BRASEEERREREEEHPEBRIERE 2 EMREMMCEREALEE —EREREL
EFE U BEAEEELBEZHMRNARMF & AEEH AR B 68 AEMRNAKR &
MBERRMATMARARBREE -

AEBRREAME LE BRRUAREN RBTEFXAAFTREEXRBRENER BHDA
BBETHISREARE HUBEEERATEEAIFRMANK A E REK -

[GE 31

BPNRAELCLEERAGEMNARRAENRE - Al HMACAEBE —EEERHNWEELIIE
EREBBEECENZREENEZ XNAGBEYRMARMNRREAEERRAITEER-

HMEBRITEZRYEREENBRARAARERNREREN YR NERZBERNEHER - EFH
MBERT RMABANBEREERNBEEARMANEE N RACEETHPES NI EZRE
HLBEREREM ERBAKRERL Y E2EMC(EMHHEE EMCVA)BE TS LB AMCV
MEZETERBBE -BA SBEMCEMSHEBRRE—NBRFIHL THEEEXBLIRA AR
AMEMMCEL e mEERE BAUBAMEENBEERSEMC - ULEMNBRBEEHRES
AmEHER - ERENHGRER HLEMMCEENARAREENEFEMMES YRSEHEX
R ARBABBRBEERFELRZENNEARE SHHUEMEEEMMRCNBRELER - BT MR
BERAEER ZMALEETERMNEBGAEHRAZXENEL QA -

BEREEYRN AR



BEHRAN BERMREERBRENEELE RAME—FPERIBLCEHER BBASHEEMA
TEHRBEEINAERMEMNBHNEEEREINSHENBE GO REPLBELEAERER
BMMER HYTARBARFNBEER - N BAREHFA AT EINEXEEMANELF KR -
BHHELHASRERDAM T BELNERERLNIBEENEEFTE EXRERBEERREER
MEEEREMABEBRRETHBEZEAZANERNBEES R BRHES -

AR KBl =

FERAEPNEGENE LENBRLSEE AFAREEEINRE HMOCRILABETE
BEANBEELPLOCOC) BARELERELRMNEEME EREREBMMO - R MK ER
FEMSEHEIIF NREXCEMERTFE ENARYRENTHE NEAREREEERE
VEEMERAENRBZ - BRMNSE - SHTEREZCEFRABREZELHBR BEREOLREA
BRAER AR AMEKEENCES HEEREXSMENT LS LHRE  HEBHETT
BIREHE BEERER UEHESEKERNMR YRAEMNABENTHBERX-

BPMEEI NN A CLAEFCERE BREMZELEES ROZETARMEE - &H B
MABHEMBER BREE RMABEEASERABRRERMERNEE KMESKME
mENREBRFEN -

O RPGEBEBRBEANBAERIBAFRHENBRBEF HEFNENRENRREN
B RMBEBRSHKALENEKREAF YERHEARTEREMERERNGAENEELTHE
SENREREE PRAMUXZFERNEENEEZLCVNBELETE NERABRMAOBEERED
BEFEN RBEVABEBREENEXRBRITTREEAR-
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HE202F12A3MBLEEE ASEERBRANDARKEI0594B8 &L (2024F : H AR 82498 E
L) EMADEESEREABRANEENERKASEENERED AABELHEHBERA
EamMBhHEXR THEMREERABIER RN AESHEREITE AEEEZERRK
HWENEERHFABREMERAE YHESEPHM IR EEEQAANMCEERFMIE-
BREBRA AEBEERBMNERREEPRREERAGTOARKI68EE L AIALEINER
HRAAESERR:2ERAMBEBETBSETTREER M/ FlRPHRBEEEENTEHE
ErRAmEHEERSGH AR EHERERBLA -

RBEMAN REEEMEMEESH 2RAFANT

BZE12A3MBLEFEE

2025 £ 2024 £

AR¥ T AR T T

REEBE SR 967,748 793,794
COVID-19% & & i 22,665 6,547
IR BRER @ 20,735 =
FirE® kb E 16,808 =
CDMO 31,437 24,543
4=t 1,059,393 824,834

RBEMA - RS D 2 WAFABNT

BZE12A3MBLEE
2025 & 2024
AR® T ARET T

T 35 i 15

Fh 1,011,642 795,162

RERIN 47,751 29,722

@t 1,059,393 824,884
18 FERHEYRD AR



HE20255F12ANBLEFE AEFENHEHENTNORBARB201B8E T KA E2024F12H31H
FTFENARB2MABETEMOARBISTAET(K6.4%)  TERHAN - () REHARKERE
EnHELER HENREEREEXNAEM: RMEEBLCLEREERRAZERX EAB
RAREGFEENAIBE ITHEXBHREBREXERRD -
TREINARFENHERANEKILS

BE12A31MBLFEE

2025 F 2024 4

AR T AREFTT

EHEmBEEKAN 173,924 143,919
CDMO ¥, 2 27,294 15,163
BireE® k4 HmEE KA 35,393 -
FEMEEREREEIE 23,520 52,815
TEE - IREZBRERIE - 585
B RIBREEE - (3,245)
EEEREFNBEREEHKAE - 35,195
B 5t 260,131 244,432

E F

BZE2025FNANABLEFE AEEEMNNAARKIVIBEE L BREE2024F12ANALEFE
MHOARESGSEETEMOARK2ISSEE L T ZARBTEHASEFN XN RIKEEE S
HELHIEM BELERMNEERRTHEHEEENNASERCHEARAEEZ2EHARER M IS
EFT7TREAR HMAREERHGEHGEENARE BREPARNTEERTHBHENTEHER
THR BRZEBENXEE -

EX =R T
BZE12A31BLtEE
2025 £ 2024

ES ER R el £ F &

AR¥ T % AR¥FTIT %

& HE @ 813,704 80.5 571,072 71.4
CDMO 4,143 13.2 9,380 38.2
R fireE % & H @ (18,585) (110.6) - -
4 st 799,262 75.4 580,452 70.4
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BAMEMBEABE2024F12A31A LFENHARE109.58 & 7T & h152.0% E & £2025% 12
ABNALEFENNARB16IABET ZENMTEARBEASETERAENREELERBRS
ENHR ASEESTRNERANNBERERMEESH IR -

5 & B XX

BE2025F12A3MALEFE  RMANEERI/RARBM6TEE T - B IN12.9% - KR U A28.4%
MEBEEX T2HREIRMREEMLAMAREREDELNBRESY AEEMSHEERAN
BMEBENBEMANELER -

TREIBMRARFENHEERAKE 2

BZE12A3MBLEE

2025 £ 2024 £
AR¥ Tt % ARETIT %
HEENEHEBAX 250,650 60.1 199,069 53.9
BB @&FFX 144,718 34.7 140,074 38.0
EZEREXBER 6,890 1.7 8,791 2.4
H A 14,468 3.5 21,118 5.7
48 =t 416,726 100.0 369,052 100.0

THEH

BHAMITHRERABEE202F12A3MA L FENHARKE194.48 & TR 2 10.9% E 8 £2025%5 12
ABNNALEFENHNARBIBIBEL T2EAREMHES N ESNXNEARRESRERE -

TREINBEMRATRFENTHRERAKED ¢

BE12A3MBLEE

2025 & 2024 %

AR¥T % AR®ETIT %
BERARAX 79,395 45.9 86,442 44.5
e R 22,595 13.1 34,326 17.7
BERKER 21,580 12.5 23,513 12.1
WAk RE A 17,848 10.3 19,280 9.9
e kWmeE A 14,753 8.5 10,210 5.3
H b 16,937 9.7 20,586 10.5
48 =t 173,108 100.0 194,357 100.0

20 BEREEYRN AR
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RO ERYAEZ2024FNANBUEFENHOARELN61EH B TR L 24.8% 2 & & 2025F 12
AMBLEFENHOAREIBIOEE L T EZEHRAEBELSHMBEER RATRAESZENBE D
BRE EHERAZEENRABE SRS MBESNERARER-
TRENBPRAIRFENT LR ARILS

BE12AMBLFE

2025 & 2024 %

AR¥T % AR®EFTIT %
EERAHAXZ 126,806 40.5 171,644 41.2
& N B8 76,450 24.4 80,537 19.4
R M R K H FE AR 40,691 13.0 63,575 15.3
Be R AR B ORI B 32,361 10.3 60,888 14.6
H 1ty 36,730 11.8 39,476 95
45t 313,038 100.0 416,120 100.0

HibE g - F 8

AREEBNHMBERFEOABE2024F12ANBEFENAREIAE LMD EE 22025512
BMIALEFEMARBICAEE T ZEFTERAN  NAKERL-—FERBEARAHE LEFEH
AHEGEMELHEHMGERFRARB/IOSBE T MHEMALYEZSZEZE  QUFELT AR
ZEBEREAEBRARKISAETEEFERAZTREARKISAE L RQBEHHEEIBE L
XEDBEBREBEARKIAE T

B (RA)WERNFIE - FER

HE2025F12A3MBEFRE AEENPBERRNFEOABARE2BE T KRB £2024F12R4
B FENTHEREXANEFRANARB2L22EELHIVOARBMIBE T ZEHTEHRN
MBERIINEERAIERE ELEZARSIARBBSEETEABRARBI7T4AEE T QF A
WARDPOARE9I1BEEL ERAXEBIHABREREUARERNEEHAR - X EG) 7KK
FPHERHEERMANERTRAZHNEEES FTASESUERRITERRE EMEEBR
MELXHBRIOARKE2I4T5E T -

P& % & (B <)

BE20255F12ANBLEFE  RFOMSEHRELSHARBLIAEIT(20245F : FIBHAXH A
RE25BE ) NET2HRNBEHAERECHREE -

2025F FEWmE
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BNEE

BB EEMBE024F12A3MBMNNHARKIBOIBEE LB MEAE2025F12A31E N L
ARB24588 T TERAREMZRERINBEANRERBEENERREERN KT E A IF
HE BERERAERL-

AREBNGEESREAD AR THER BEVMAEREN BRANEFEEBRHZ2024F12A31H
MAOARB205EETENEHET2025F12A3MBHHOARKIBIAE T TERAERMNA
THEMNEHEHBRER ENEELEETHE UBERFEERAONKEEMARRBERHEED
FERXMN AR BARAEBLEFERE FEMASBREREE2024F12A31MBMARKEINTIEE T
MO EEHZE20255F12A3MHMARBIISEE T EMERASEEFELABELL TEREESSE

HZ2025512A31H1 HZE2024%F12 8318

M WO REE | R REE

ARBTRT AR®TR AR®TR ARETT ARETT ARETR

M B R FE M 386,297 323,808 62,489 432,483 375,814 56,669
EEH 160,123 20,928 139,195 126,505 16,650 109,855
X & 151,710 16,752 134,958 161,154 47,196 113,958
BHAEM 1,667 - 1,667 40 = 40
Bt 699,797 361,488 338,309 720,182 439,660 280,522

J& U BR X

AEBEMEWERERNBEZ224F12A3MBHOARKEIIZ6EE T MNEE £2025F12A31H O A
REIQRIBET TEZEHNNMKEAEERAMAKEREERWEE WA ERME -

BEREEYRN AR



TREJAESERBUEZERB 27 EWERKOBRE 2 T

B E2025F B = 2024 F

12831H 12 A31H

AR T AR T T

180 K 1A 528,774 473,585

180K 365X 132,951 91,874

1FE2F 100,978 116,687

HR B2 F 62,004 87,347

824,707 769,493

B EEEEEE (41,822) (31,871)

@t 782,885 737,622

H it B K FE A R IE

TRHEINEBEMTHRRMEMBBR RN RBENRIBENEKBD -

B Z2025F B = 2024 F

12831H 12 A31H

AR T AR F T

JE W B A FE IR 71,984 71,984

T8 R R R BR 7 4 FE 7S A 3R IE 32,761 43,999

HFHEMNEEN 42,557 30,212

BRNEREERASHE ITHREAXEBEHERNRKE 9,112 28,560

H b 12,066 13,917

168,480 188,672

o EEEEEE (77,572) (75,007)

90,908 113,665

B FE BB (27,274) (57,986)

& B 63,634 55,679

o EE

) BOMEVAERE BUF2AXKETHEH L EFFAABEHE - ANDEAHAR BRLEFRFENESEEMA

RE7Z0BEL EPRAEEERER2024FAAEET YA RER

BPNEMERRX AN KBEHEE2024F12831BHARBIB7BEE TH D =8 £2025F12
ABIBEMARBNIBEETL T EARANEFNEERITHE - IREREBEHRBEEORER DD
ARBOABETARBNRMHEREHEINRBRDOARBN2BEETHAE -

2025F FEWmE
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FE 5 BR &

BHOENEREITECRFNRMBEHEFORE  TRHEFINBEMENERKZRKRIRE msRBE A

)RR B 9 AT -
BZ2025F B = 2024 F
128318 12A318
AR®B T ARBTT
14 X 33,353 25,530
1E B2 2,293 3,456
B2 F 14,791 33,488
50,437 62,474

BN ENERXABE2024F12ANBHNARKORSAETRL EBE2025F12A3MBHARK
50488 MEEERMORKBER - B E2025F12A31B ILFE - KM W EE(MERERERNER -

HWENRRETEH

TREJBEMTEHRMEMEN KR EFTEROEKE D

B E2025F B ZE2024 %5
128318 128318
AR® T ARET T
MizHERBEE 205,381 155,896
JEN T & KEF 132,808 119,110
FERT N EhE - T &% e A H a5k IB 79,137 159,994
Rkl i kA H B 73,472 76,176
H bR & 18,541 14,255
B ¥R AN B AT 1B 15,824 19,411
KEHRERTNZS 13,304 13,934
BB 10,828 11,763
EENEBE 5,019 3,307
FE TRIE2023F & B 315 A 51 21 3R B8 A 2 7] BR & M AR M Uk
BERE - 6,503
H b 45,054 51,933
599,368 632,282
B IEREN BB S - -
599,368 632,282

RPN EMBENZILREAAEREEH E2024F12A31BHARE6323H & TR L 5.2% % &8 & 2025 F
NZANBHARKESVABE L TEHAR  IXNENTHE BMEAXBERERERNEZTEALAX
HEBREGMBIOBEROTHE BERSE RMIIRKEEHEEENEMAKEZE D
HHEEERE BRENTHSERRGESRTE M-

BEREEYRN AR



&+ R & K

KAMEMNEERBEE2024F12A3MBEMHARESIBETR D ZHE2025F12A31H A4
ARBS3OBE L - ZBINDETEMRERRE FHBABREEH -

MBER RBESTREXREGRE

REBNRTES MR SHEET2024F12A831BH Y ARE1,55658 8 7T 2 21.6% F & & 2025
FIRAJNHOHAREI2O/IEE T T 2R EAHENRENAAEENKELETHREETR
B FARASEITHERERMERE UELBRERBEREB - BRPARAEBEUBERIMN
[ENBELETE-

HE2025F12A31E - REBABHEEN B ARK3I838.8F B T (E E2024F 128310 : AR #4,282.5
BET) EFBFERITEBERREHOARKI2ZO7TEET UAABHEIEBEEEEIT AL HIE
EHNEREENARBISSABELLEMRHEEN ARK16307AE T

HZE2025F12831H  AEERBERBENAARK1,08258H 8 o (H 22024F12A8318 : AR#1,772.0
BEnL) HABREFETERNARBISSEE T EMENALREAERANARKSOAIEE T
FEMARSHEBEHOAREIL6EE T -

HZE2005F12A3MB AEEBEHFETEIRNDAREISSEE L(HE2024F12A318: AR
SN2EE L) RHRERITERODARKSCIBE T(HE2024F 128318 ARM1,0985H & T) °
TEBURREAMNEZOCERMCVAEER IS  AEBERELLEEERELEBIRIBER -
B EFEREENMEEEMKRERR YHBEENT BRI -

ETRMEERE

REEEE A EAREZEEBEORI AEERFTZEESREHETERAN IR EEHENR
AEBEGERNBEYER UHPEREAUKZZT AL - BE20205F12A31H  HMHBFEETEE
RYNARSREERITHNEBEEROARKISBOEE T
EABRE - EAKBREE

RBEHEA RMHTEERARE EARUBXEENBE QA - B
BEAREIEREEN KRR E

HE20255F 128318 B8 BOARE2247TEBE TR ENEFAHAFRBEEXRER UM

BEERED M ERMANERHERBE TERMECERENDARKRB/IBEE T RES
HETRERERE -

s

]|

54

op

A B

BREXFBEBREIN BEAFESAH AEEYECANAREAEARA REIKBEAEENAR
BARGE -MEEEAREREBRE RMASKREEBLTRIWWER ZTHNERS -

2025F FEWmE
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ZEEE

M 702024 F 3 A Ug )32 Vara Civel de Maringa/PR ([ B 7 3% BT |) i #Z #JBelcher Farmaceutica Ltda.
([Belcher DR B I SF A BAM EXAQAAIBEERILER202IEFRELEREABRMN® KM
COVD-19k A AIMMEELETHEEAEXNNEBREL BRANMBHESEEE LT 1678
EEAETRMEERARE21388 T °

ARG EEFEEZEABRNERZEFLA BEBEEINERZER A2 AERBNNE TS
Belcher I RE T KA BHERERM I F Al - XA A EREER AT KA B # 2 k5t Belcher
NEBEIMNEMKSHEREE Bt R2025F 128318 AR AW ERZFAEHTMEEG B EZ
EHPAHUERRERBY EREARMAMGYHE —FRETEM -

B EXHEEEIN BE2025F 128318 AEB T EFAHMERLBEAEE-
BN EIE
B E2025F12A3MB  AEEMNEAEREANARBKISSHEE L REE2024F12A31THH AR

1292 B LR A855%  TERRNASETNH NBREEEEEE HALEEMSELEERE
RAGEEEBNARE FRBEEACTEERERNENEARAMA -

EEHRR

HZE2025F12A31B  AEEBNETIASE  IRMLERECEREARAEERETHNERTHIE
THEFG HE2025F12A3MB8 EEFELAEFRROTHE IRAXBENEREANAR
14908 B (B E2024F 128318 : K ARBE1589F B L) °

HE20255F12A3MB AEB U EEAANEERARITOERTHBTNEF RO L HEAE-

B EXHEEEN HE2025F12A3ME - AEBTEHLMEEHRKE -

& = @ ke

REFBTZEDPRERLL  APOPXZGUARBNERAE AR AEENSREETEBNI &
EBNUIINEBHE UASERR TREEMNIIERR BREOETZEEREFWDREAHER
HUERLEBLAENREATHET RSN SINEEINENER L EMRTE - NiRE 5
N AREBHEPEZIEERITILE THHSE AHDIERRE -H E2025F12A318 - BTEH
HARHEELSEAISOBEETHERARKI1048BET) IR AB12M@ A AR - 4 HE X
REBH AEECHTIHERRELERR YN EEREEUSTAINERBETEING F o
EEBEHL=E
EEEBUERRAEBERAR MBS EEYRENSHEI PNHBEAIEANTERETRNE

R IABEZRERINI0%EE - #H E2025F 128318 A"EEBNEEA B X 51.12% (& = 2024
F£12H831H :8.14%) °

BEREEYRN AR



ESEREREEE

HITES

Xuefeng YU ' 1963F 6 A A BARABMEAIBAZ — YU T R20090FBELZERNITES I
B20090F BEFTARAERATE HENNEARZZESRFMEEZRZTEENE YU
FTZATEEASENEEER ERERKCECERERAR - YUB L1985 F7TA A ARAELY
RELT BN 1IRFOARBRARAZEMERBEMBE LB - 1998F 6 A% 2 K E F B (McGIll)
AREWEMEBEBLEM - YUB T EEMER MR ANMA BB EMOBRTE - EXNZLARF ZH - Yu
B 1998 F M At RBELX M E @ ¥ 2 —FEHHIF - B H £ (Sanofi Pasteur Limited) » % & & T & @
AEFRER AREERABEINEADBAERARREAE 2 RBE -EMAERLIE B
B2 A YulE + B 1996 £ 19984 B fll - Bt B 70 #0 2 KIBEX Technologies Inc.(—XE Z fa £ & &
RGMEMANR2024FARETHRAE - BOKRK:BNEERAERRBR 5 EH G B a9
BoYWETAFEEMNAYERIXAERCXELEELR BRI EENERERSTHHFERE
SlE—BEHMEBEALEZRREG ZEENHABBE T Aeras2 K& % fm & B & & g (Aeras Global TB
Vaccine Foundation) R FEI BRI 2R MM X RH AN FEEMEAB R REZEGSIERRSHE
MR MR A E KT BAJS-EBOVFIADSNCOVER B MMARE T TER -+ F K Yulg £+
BRSIBNINEETENEFALTNE  BARQRRERT TAmEREBEIFEEENAL
B EMHNEET AARERAE T BEEI0ZEELARANZEEENMBEER - IEAEXRFHN
EERREFATE YUEBETRECEZRAERSE BEUMEARAEMLATEMELE LT
RE BARARANBEREETRENRBES - YUlB T B2020F7 A M ET & M 18 £ YW Rl
BROBRAFR(—RREBBIFALTHRAR] ROMKR : 2552)MBILIFERNITES -

Shou Bai CHAO ' 1962F 8 A H £  R2018FEZ T ANTEET YRRAFEZTAEBREEE -
ChaoB T X ZEEASEAFELEERBERER DRELEEE =258 HEBEEERE
BEFER -ChaolB TR 19RF7AEBIAISRCRBEEANS)EM(C T TEE L 241 1985
F7TAEBSPEMEBRLELBRAEBELIEN  19NFI0AEERANERNBEERE BEBSEYILET
BELT B -ChaoB T EAYBETEAIKRFHNEETLER EMARAB A EERBARE
HIEEHE - B WHARSE2RANEBEEEDL ECRMASREERE CREMEYR &
CAHAEEENOWE AE -HEE HERIJAV[ECLR LEEARAEBEEEZELLEEERENZ
BEELCELSESHIEAELEMNKER ChaoB T B 2 RCMPAR B R B MR - & T M 87 7 & 2 B
EYRESRBBRPRAARRRLI T 2RAYREARETELCEEBRRRE UK ER
FERMEGEERTEERMNBMEREERNIE ZEBEXMNIXBHE T A201MFREE R % T 2%
S(ISPE)RELERME - EChaoB THHEET AARIITET —XREINELERK - 8 ABLK -
ChaolE T EARRA LM EEME COVD-19FREMBLEE MEAKRLEAREAPABRRELE SR
HIET ATBRERSZEAFAMEERHERM A TSREBEEEFR ChaoB B THETRE
EXLER EERBETE ATBEEEZAEFEE BMRAAIREELZZ2ER EHE20E
B BREE -t Chaol B T EEXEASCOVID-19OFE M AB B A E TE- R TCOVID-19&F &
HY 1 FE o
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EENSREER

EE-1980F 12AH A R221FEZERITES BR22NFREAASEEFEABENE B
KiE AEEEALEEEEREEL TR TEH2020FE2021FETARAERTBEE - 82017
FEXNFREIESSENE T RIHALBFEEELTEN I FASBTEEILBMERFRERERI
HERE2EKESRAIHEREI BN T RITHEBETERNZFTFNLR BEREATMBELE - &
BEE MEEE BARINEHE CEERZ - 20REMALRQTR FXtTEHAERAEETNR
B MBEE ANBRRTHREERSA TR THARBIBEENEARHAZEEINEE -TX
THEBRANR09FEETBH M ERM2020FELEFEFELFRISABIAIRKIN £ - KA E RIA+H]
Mt tTEEAR - AR AFRERE —PHELCEBBEL TXTETEERRAAFELEFLE
BER ALK

FHUTES

FEER I7FSANE R0UFEZEAFERNTES - FHLEB2024F1H E2024F 12 A XK
HAIRETIREAS B A o % % (T 8B 7 CSL Behring Asia Pacific Limited » 52022 £ E 2024 F # I & 4 &
MEFREE  ROFEZ202FETEIBERBLKEE -FR20NFE0FELRERERBT A
BR N B AT AR L o Itk AT > 22 58 4 7R 2006 & & 2011 & # {E Cephalon Inc. BB T 15 & 42 & - 1997 &
F2005FHM8FME HEAEMercki Bt TR ERE(BERETR - BF BELKEEMNER)
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RMEFE AEEHERERLAE PBRAERXRELRAEAREKLE-HESRARERE

HIMR 2016 A = 10818 A (2024 % : 2018 A =10818 A) - AR @A Z EHER - BB E TR ER

EEH - RETHEHBAFEAARENDARE  AKBEBARMNTER L EFE A & H AT

ERMAME -

AEBTEHMEE BEIEE RERARARGIZEHEE - )R20254F K2024F 128318 -
CHASAAHE FYHENHHER TN S HASHAHEE -

HEMRSIHZE

MN20254F K2024F 12 A31B - AEB T E+t AR REAEENEEZHREERL -
bt SN FA20255E12 318 ARMBIB30M00TH HEEERAAEBERAEEEARY
13,756,000 70 (2024 F : A R #22,667,000t M H E B BEHER AHEBEFEAEEE A K 22,541,000
) c BHEBEAFENHELENERERIN HEMZ W REIMNEMZEE o B L bEREN
HEEETSAEEBERER-

ERBENHESE

R2025F 202412 A3 B AEB Y EMRBZFTERAFENEESH -

20254 2024 F 12 A31H  AEBEREMAHRE L A LM FEBERE -

20255 FE L 123



B OISR R

B ZE20256F 12318 IEFE

16. B EE

EAXRCER
BERA FrERRE FEFER M Fe

ARBTIT AREFTT AREBTIT ARETTT
MN2024%1818
DN 61,499 54,672 118,443 234,614
25T 8 5 = (32,895) (53,014) (85,909)
BB = = (36,864) (36,864)
B HOFE 61,499 21,777 28,565 111,841
HZE2024512831BLtEE
FYEREmFE 61,499 21,777 28,565 111,841
A0 94,613 4,449 1,416 100,478
5N = (10,577) (10,345) (20,922)
BIELE—HHEBRQ A = (11,293) = (11,293)
FRE@FE 156,112 4,356 19,636 180,104
M2024%12831H
DN 156,112 42,534 119,859 318,505
= 5T 2 5 - (38,178) (63,359) (101,537)
B - - (36,864) (36,864)
BR W% B 156,112 4,356 19,636 180,104
B E2025512A831BLtEE
F YR FE 156,112 4,356 19,636 180,104
A0 58,124 2,621 = 60,745
B A = (3,202) (13,140) (16,342)
o (89,295) - 89,295 =
FREMEFE 124,941 3,775 95,791 224,507
M2025%12831H
DN 124,941 45,155 209,154 379,250
= 5T 8 5 = (41,380) (76,499) (117,879)
BB - = (36,864) (36,864)
BR M F B 124,941 3,775 95,791 224,507

BREEYRN AR



16. 2 & E (&)

B ATIER

BT ERR MR

HZE2025F 12318 EFE

BZE12A3MBLEE

2025 £ 2024 £

AR¥ Tt ARET T

it 2% F 2 1,512 3,446

BB K AR 11,732 10,418

THER 3,064 7,004

HER X 34 41

TEE - IHREE - 13

4 =t 16,342 20,922

17.REBENANER

M12A31H

2025 & 2024 5

AR¥ Tt ARBET T

R F 7 16,792 18,168

0 - 15,392

B (6,274) =

FE 1 Us B8 1% E5 1B (1,388) (16,768)

JINKEE 9,130 16,792
MW12A31H

2025 2024

AR¥ Tt ARBET T

FHERESN A EEE) 5,711 9,615

e : ERENAARBENRESAAETESTRXIMAMBNTESEABRUANEBRFTAD

IR in BB i & E o

Bk & N T HE %5 89 R B &5 48 J5 4R 4% Solution Group Berhad 4B B8 £ T AR 19 72025 12 AT B I A

BEMEE -

2025F FEHE
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17.RBERNAINER(E)
RBEPRAEBEHLE R NFERBOT :
HMA L/ AEEEEMN
ERZR BEER FeERERLA FEEEENREELH TEEE
2025 % 2024 2025 F 2024

RETYREEBAYLE

(ER&%) B 32.50% 32.50% 32.50% 3250% HEEHE
Solution Group Berhad BRAT 9.08% 9.08% 9.08% 9.08% RfTKE
LERFH B 49.80% 49.80% 49.80% 4980% AERZE

181 31 7 3 3 7F 28 A 0 Bp 2 2 70 69 BE 48 R

BZE12A3MBLFEE

2025 £ 2024

AR¥ Tt AR T T

AEBREESBELEEBRER (1,388) (16,768)
AEEEEEMEE RS - =
AEBEGEGEERA AR (1,388) (16,768)
AEERZEBHERRAEENEERE 9,130 16,792




1BIELEREEEKR AR

HREHBBERARKREIZEN  ETEEHRAEENABECHERE - U TAMMBRE

B & o AT B IR T R A R

BT ERR MR

HZE2025F 12318 EFE

MW12A31H
2025 & 2024 £
AR T T ARBET T
EAERTHE & 215,578 210,693
EERIEEE (4,028) (5,299)
211,550 205,394
BELEFMSHREENAGBENEHNOT :
RlEE e
EEREEE EENE HEBE FEBE HEFE EXEE HEEE B& -4 ax
ARETn ARETn ARETn ARETR ARETn ARETn AR%Tn ARETR ARET:R
RNBE1R1H 33,639 67,163 5,101 89,327 11,258 4,059 133 13 210,693
FANBE)ER (4,208)  (12,479) 1,878 24,823 (3304)  (2,092) - (13) 4,885
12055128318 29,411 54,984 6,979 114,150 7,954 1,967 133 - 215578
BHEE BB
ERREEE BTG HEEE FRBEE THEFR RHAG HEAE6 B Hih fact
ARET ARETT ARETR ARETT ARETR ARETT ARETR ARETT ARETR
R04E1818 25488 100647 3847 53,837 16,914 18513 7358 2095 25869
STANBE) BE 8151 (33,484) 1,254 35,490 (5,656) 164 (7,225 (2,08 (3.389)
BEHE-RHEAA - - - - - (44,618) - - (44,618)
RNUE12ANA 33639 67,163 5,101 89307 11,258 4,059 13 13 20693

2025F FEHE
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B ZE20256F 12318 IEFE

ELEBBEER &G E)

EXFSREERBENESNT : (B)

NAREBE
FEER
HEHA
EHERN
fTEIEN HtteBMEE REREWN
EEHEESR HREEE DAEBEBAE DAEEAER AREEHE @t
ARETRE ARETrn ARETn AR®TRT AR®Tx
7202551818 (4,053) (190) (278) (778) (5,299)
AR E)EE 1,968 122 (167) (652) 1,271
72025612 A318 (2,085) (68) (445) (1,430) (4,028)
NAREE
H88
H “““““ @Juﬂ-]\
EHBERN
METAER EncpiE BRELER
EEREAE FEREEE DABEAR ALEEAR AABAEAE @t
ARETT ARETRH ARETT ARETRT ARET:H
R2024E1 A 18 (48,492) (194) (1,230) (922) (50,838)
(MkB)FFAER (179) 4 952 144 921
RIEHE—HKBLA 44,618 = = = 44,618
2024512 A31H (4,053) (190) (278) (778) (5,299)
) RERNWELEHIEBEEE
AEBRRTHEEBATMWELEHRIEE E :
H12831H
2025 & 2024 5
AR Tt ARBET T
AENEREER 836,190 741,251
REERE 1,261,794 2,644,002
4 =t 2,097,984 3,385,253

MR2025F 12 A3M8  AEBEAEREAMNEIEEE A R®K2022,649,0007T(2024F 12 H318 :
A R #3,239,508,00070) * AJ S R R FI1S - E L B IBE B A R ¥ 760,855,000 7T (2024 F 12 A 31
H: AR #595506,000T) R AELENIEEEARK114,150,0007C (2024F 12 A31H : AR
89,327,0007L) c R T ARABLELEERBNEGAUARAFATENEREEZE AR LAEE
FiIE B 1B A R %1,261,794,0007T (202412 B31 8 : A& B 7 H & 8 A B #2,644,002,000 7T ) #E
REBELEHRBEE -



18IEEKRIEEENK &G (E)
(@) RERMELEREEE (B)

BT ERR MR

HZE2025F 12318 EFE

FR2025F 12 A3MA - ASBEERAEMEREMEZRE ARK1,512,281,00070(2024F 124318 + A
R #1,545,886,0007C) c E A MM E =2 A R 676,091,0007C(2024F 12 A31H : AR
804,635,000 ) FER A IE T 1B & E A R #101,428,000 7T (202412 A31H = A R ¥ 121,366,000
T) c R TN KRAIBEEA BRGNS URAIFEATENEREEZE RARTENEREEZR
A R ¥ 836,190,000 7t (2024 F 12 A31H : AR ¥741,251,0000) R B IELEREE E -

b)) ARERAELEHFRBEENHEEESR T E MR :
MH12A831H
2025 & 2024
AR¥E Tt ARBE T T
20254 - 3
2026 5 4,144 4,144
2027 £ 161,690 161,845
2028 £F 255,912 256,046
2029 £ 174,694 174,694
20304 117,994 -
20324 - 185,053
20334 188,306 1,415,560
2034 4 359,054 446,657
1,261,794 2,644,002
19. 7 &
MW12A831H
2025 & 2024
AR¥ Tt AR T T
R Mk ROE R M R 386,297 432,483
TR, 160,123 126,505
K & 151,710 161,154
2% 7 S 1,667 40
699,797 720,182
B B A (361,488) (439,660)
338,309 280,522

RBESHA BRETEMH EEHREKAAHH AEE2RBELERBRARKEER
REHEHE HREHRAIEAFHAMCNEERARELENTEIRBHE AR K23,421,0007T

RBEHA BRETHFERE AKREMETEREEAKK101,593,0007T °

2025F FEHE
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B OISR R

HE2025F12A318 LFEE

20. 45 [@ & 4~
M12H31H
2025 & 2024 5
AR¥E T ARBE T T
B 1746 R A K 2 9,539 2,893
21. FE L BR X
M12H31H
2025 & 2024 5
AR Tt ARBET T
KEBFP A R A EWERR 824,707 769,493
B IBHEEEE (41,822) (31,871)
782,885 737,622

EEBHREABENFARZERER AEELATHESTFOE2/0HNTFHEES-

R2024F1A1H RERFAERMEWERKIEAS AR K 636,882,0007T °

(a) & 8RR 0 AT AY FE WX BR 3K

R20254F K2024F 12 A31B  AEBERWKRAERB B2 MEWERZRER 2T :

M12H31H

2025 2024 5

AR Tt AR F T

1H Z£180 H 528,125 473,585
181 H & 365 H 126,792 88,317
1FEZ25 87,801 102,839
2FE A 40,167 72,881
782,885 737,622




22. H 1ib & YRR K T8 Y FXOIE

BT ERR MR

B ZE2025F12A31B L FE

M12A31H
2025 & 2024 5
AR Tt ARBET T
JE W %ERR & 5h 5K IR 71,984 71,984
ENGEEFTEENRTEE - LM &R EMERERNFRIEQ) 8,227 27,675
TEAS 48 R M R % BR S 4 R R A BB 32,761 43,999
IR E R 42,557 30,212
R E (D) - -
Hth 12,066 13,917
167,595 187,787
B TBHEEEE (76,687) (74,122)
90,908 113,665
o I B 8 2 (C) (27,274) (57,986)
VR ) 63,634 55,679

B 5%

R2025F12A3ME  BNGEFVEERTHE  THAREBHERNIKIAD K UL

A K #885,0007T (2024F 12 H31 8 : A K #885,0007T) °

R2025F 12 A318 R §#E B 0 K MR 49 A R 8,633,000 (2024 F 12 A31H : AR ¥

14,475,000 7T) ©

H i JE WK N FE N FRIE PR 2025 F 2024 F 12 AN B ERB AN T ERRANEETLE
EARTHE IREAXEBEHEBRORE FEMNEERIAEERS -

2025F FEHE
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B ZE20256F 12318 IEFE

23.U A REEFEEHEHEZH T AEHETENEREE
MW12A31H
2025 & 2024 5
AR®F T ARBE T T
EEMER 987,970 1,181,854
TESREE 451 1,264
IEEMELIEE ) 95,314 93,501
JEEMRERIZE () 57,644 57,135
1,141,379 1,333,754
B FE T B BB o (B RE) (152,958) (150,636)
B o 988,421 1,183,118
B 7 -

A 2023F 4 4228 » A% B & & fL & E € Yuanxi Haihe(Tianjin)Biomedical Industry Fund ([ Yuanxi

Haihe]) ©

AEEEHEMIEE I EAL A RE WS

7202058 A5 H

MR2025F12831H RNEEB mézgé&iéfAE%?%%,OO0,000?@’ME 5 28.4% f% #E -
BRHERIBHEL -

CBERTRAMRE(EMN)ERAABIRENEZFREEET S &

BRI EE &0 R20206F9 A30B 5K  R2025F 12 A31H » REB R BETE £ WS Bk

F9) B PR A 7] #E 5 0.98% A% # -

20226124218 - "E B ET S 15

% ° [A1Bio—Link Biological Applied Technologies (

&) Co., Ltd.

([Bio—Link])#& & A R #5,000,0007C @ B 2 &2 2 M2023F2 A20H £k  R2025F12 A31H -

7R & B 7 Bio—Link 3 A 0.28% % #E -

R2024F 22780 K &
Biotechnologies Indonesia 1.025% H B% 4 o

AR A E B H W &
EHE R
HE2025F 12 A3M B IEREBEE -

HAZEHHEAF

BREEYRN AR

B #% & 4,100,000 7t ( 48

T KEBRBRRAULDABEFTERASE
SHEREE - BN $$@i‘ﬁﬁﬁ?—rﬁ%%%&ﬁ&ﬁﬁhétﬂ 3

2 MW A R #28,657,0007T ) B B PT Etana

A

HZEEDER



BT ERR MR

B ZE2025F12A31B L FE

20, BERSERIHREEB=MANEHFX

25.

A12H31H
2025 & 2024 5
AR Tt ARBET T
-ETEX% - 36,491
- AR EF K@) 300,000 645,680
- BITHER 89,816 72,114
389,816 754,285
st F B 30,198 17,900
420,014 772,185
B FER B - (316,280)
B 26 2 (D) 420,014 455,905

(@ ANEEBER200255F12A3MHBHEEN ERFRIZETFI330%M F X8 - HifR A3 o

b) NEEMR20255F12A3NBFENTHFERET FAL479%E489% M F X5 B B[R B3E
128 A (2024 F 12 A3  AEERENEBERETF1.70%25.70%0 F X5+ 8 - H[R

AB3E12EA) o

5 PR #l 8R 17 7 =X

R2025F12A3ME X B &l |/ 77 1F XA/ A K %16,078,0007T (20245128310 : A R ¥

10,152,00070) © A R #2,429000t M F RE AT ER S E K F N F

T HRITETRE

W T AR R o AR 13,071,000t M E I ERFER W E R2026F2 A24H iRk - AR K

573000t FRIEERERBVERREEL AN T

5000t FRIEENEETRERGENES -

N EEERERE T AR - AR

2025F FEHE
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26 RITHEBRR T

M12H31H

2025 & 2024 5
AR¥E T ARBE T T

R 1738 € (a)
- ARBEER 648,961 1,345,399
-~ ETEXR 549,850 157,761
- BITHER 19,201 51,169
-B((&xl)FER 4 1,122
I AR (B L35 BB ) F &K 1,214 320
- ((mxl)FER 39 34
1,219,269 1,555,805
BT F B 414 658
1,219,683 1,556,463

B 7 -

@ RTAERBEARTERVNXBBMIBANE AKENRTASER(ETENANARE
AE)FRRFEMNRT BZFAREFTENERLAB/IERLEPEANMELES
AETHEBTRMOINEESERO KER -

134 BREEYRN AR
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27. R AR R A =E

BT ERR MR

HZE2025F 12318 EFE

ERENET

% & B B 2 m &

T B ARBET T

R2024%F1H1H &2024F12 A31H 247,450 247,450
o 88 E TFE R D (406) (406)
MW2025412 A31H 247,044 247,044
TEREE B A IR 12 % 8 M5t

ARBTIT AREFTT ARBETIT

MR2024F 1818 247,449,899 247,450 6,594,556 6,842,006
I AERAONR G BERE - - 4,682 4,682
MR20244%F12 A31 1 247,449,899 247,450 6,599,238 6,846,683
U AEERONRE B REE - - (39,867) (39,867)
HEREEREBEFEERE - - (1,331,953) (1,331,953)
THEERHG (406,098) (406) (88,680) (89,086)
MW2025412 A31H 247,043,801 247,044 5,138,738 5,385,782

B &

RNEE2025F12 B31 B IEFEE - ARQ T H406,098REFR 7D © © 5 & A K 89,086,000 7T °

ARATERAARR A ZETEFEEARM118,389,0007T & & () % B A K #1,331,953,000 7T © & H A
R #1,450,342,0007C * A BA AR A ETEE -

AN ZREAERBEZT -

ZREEZHABERR KRR R EE20245F

2025F FEHE
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28. & 7N & 15

W

LRGAERD
H 7% 15 A 1A st
ARMEF T ARMF T ARBF T

(M 5E)
R2024F 1818 0 & & 17,912 (38,940) (21,028)
-~ HERURSEEURDBERO MK - 3,201 3,201
AR AERON KRG B R EE - (4,682) (4,682)
20244612 A 31 B # % 17,912 (40,421) (22,509)
2025461 818 0 & # 17,912 (40,421) (22,509)
“HERUNEREEUARMDAEEENAR - 9,378 9,378
“UBRMAERON NGB R EE - 39,867 39,867
72025412 A 31 B 8 & £ 17,912 8,824 26,736

B 3 -

Ui AERENSR
B 19 B4 B, BB AR RE T 2
2023 F # R &t &

R2023FE3A27H AREAL A BEIESE c AR EESIIREARAI2023FARE T Kz
£ ([2023 FE T 811) - M2023F 4 A20H » B 52023 F 5 iR 51 81 B 72023 F £ — X R B IR 3R
e FESHE-

MR2023F 5888 2172 A B KR IEERE277,650 ) - K915 AR R B 4K AK0.11% ° & A 718
B2023FE Rt W R R B ARE16,984,000T BEEBATRARKESI17T B BITR
HBHE BN B2022F A K E EHERFRD -

ZEERTEFRODAOEEHA —FAMF -S0%BRHUERETHARNEFROHMELBHE —F
FHHEB HHOWPRFIMERESREFRNELERE _FAFHBE - &R &M 2023
FRBRFAETHRETEENE TEERT ZFZHRENFBEHI R AR F B HH202343 A
27 BB B e

HE2023F12HA3MBIEFE U265 EREEHRAANRNR 25 & BES 3,020 M E #
WE - ARZSEEEESMI90BRBRHERTHEH RERK TEERARIANECEHRK D
ARG BEBONRE X BN INRER -

REMBD R A



28.

BT ERR MR

B ZE2025F12A31B L FE

BEARfFEE(E)

B &E : (48)

U ABEBRNAARE)

B% 179 24 By, BB R RE s 2 (E)

2023 F F I 5 2 (1)

HE2024F12A3MBULEE RNEAEREEENALNT ZEEEEBMI6855BEKMNE
IR AERZEREREESHNMN20BEBRHERFH REERAKTEEHAERNETHRK
BHUARDABERAONZAZ SR NRER -

HE224F12A3MBEEE BHREAEREECEREEREBEEZE  HEKRMDF 120,785 E
RELAHNEEARERRBE ERANZTURMGD AEENGEEFE A R 4,682,000 2
BABRGHE MEEERRHEREKMDEENEARE7,388,0007T B & A # 5 -

HE2024F12 8318 IEFE > 50555 B WElskFHMKHEEAAME LHE  ERER
f% 17 8 > A R #& 3,163,000 7T °

HE2025F12A3IB I FE A2 BEREEHMAART  ZEREEESHI,S00MEME ik mE o
HE2025F12A3MBLEFE BARAEREECEXNEERBEZ  REKMP 104,720 2
RELBHNEERFERE ERANITURGEEENHERE A R 4,129,000 T &
EARGE MEEEKRDNHERLRHEBERE AR K6406,0007T B 8 A -

HE2025F12A31BItEFE 3180 E WE K HARMEELAFAmBE LELHE  BEREFR
oo A R #130,000 7T °

TRENKREHARB0BFHRASBELN R KRB BEC N FE

BRHERENAALBEDIREARAARNE T H B A H(E H2023F £ k& TR GIERSE
MRBEZCRANEZRETE -

®202551 7818 2025512 A31H
R AT RERER RERER RERKE RFREH K AT R
106,310 - (104,720) (1,590) - -

2025F FEHE
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B ZE20256F 12318 IEFE

28. & 7N 7 1 (18)
B 5E : (48)
Ui AERONMSRE)

(@) R BE, B8R ER 2 (E)
2025 F AR E B 5t 2
R2025F9F - REEHET—BHARBE - UAASEREEBERIREFTARAD AR HEAMR R
HMERZE]) ([2025FAR BB &) - 2025910 827 H @ 1B E2025F AR 2 B 51 8] - A& B
CRSGEAHUBERIFTLE A £205460REHMERE ETFTERATRAREMN20T - B E
RTEHE SHBHHERTUNERARBMN20THERESRHEIERE -

HFRFHOBREERZRBERARAE KT SELQBNAR R SRR F R #2025 F AR S E
A AABHRE T ERITORAK -

RIBF2025FABR BB IR TOEORNERZER D ILE B - 2025FAR BB SN F B
TRAR

# R BEAS
F-HEB - RTHRHERENEBEDS Z REIMERERT B BHRI2(E A RHED
79+ (40%) F-—ERZH

E_HRB - RTHRBIMERENAD Z RHMERZERT B HR24E A HRED
= 1 (30%) F—ERZH

F-UEB - RTHRBIMERENED Z RHMERER T B H1R36ME A Hm ik
= 1 (30%) EF-EX%H

2025F AR E B GBI M2 EE BT A RBGNE AARBKHARBEARRGEHE FREZFRK
HTRFBHRARR B A2025F9 26 HEVE K ©

BREEYRN AR



BT ERR MR

HZE2025F 12318 EFE

28. 8 7K fif 1 (4&)
Pt &+ ()
BURR 15 A B Y 13 5K ()
(a) B 17 3% B8 AR HE 5T B (4E)
2025 7 AR B B 5t 21 ()

TRENREHARBE20255FARBBEFA R FTHORTENBRHERENE S FHIT

R2025 % R2025%

1818 12A31H

HATE REANER REREE REAKE RERTH W& ATE

- 2,054,600 - - - 2,054,600

REXRT T -
MEFHTEE

(BRARETL) - 41.20 - - - 41.20

R2025F 124318 BT HEIIRGIERZOMBEF OGS HHR R2.73F -

7K & B 2 £ A Black-Scholes—Merton 8 #& E B R A B E 2025 FAR MBI G &8l T —E &% B H -
E_EAEBREAE-ARZBHNRIERENAIAEBE 2N AEERARYK3402T KA
R¥3BOTEREBRARBI6000T  EEEREE2025FARUBE TRHIEREZ AAE
ERFRANEEHASEOT :

2025 F AR B 5t &8
FTERBRR E-EEEH F_EREB F=ZERED
HERE(EBRARET) 74.61 74.61 74.61
TEETHABR (A) 12 24 36
T8 B % B & 21.37% 27.37% 25.33%
& b R X 1.46% 1.48% 1.52%

B 8 % - - -

20255 FE L 139
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B ZE20256F 12318 IEFE

28. B N R 1& (8)
B &% : (48)
Ui AERONMSRE)

(@) MR B, B8 AR RE ST 8 (E)
2025 F H iR 8 IR #E 51 2
MR2025FE9 8 REB#ET —BHRABE URAAERSBEEEZE T AAAINERE(E
BRAE]) (2025 HRRBRRESTE) - W2025F9H268 » "R A © A48 & B 5 &% F2025FH
B BE AR HE ST 8 T A 860,000 BER#E  THEEABRIVAB L HERAARARAEEHTRMD

2 0.35% °

RIF2025FHEBREFASIRTHEORBREEEL I EE - 2025FHRBREFENF B

TRAT:

#t R FEAH

FE-—HEB - RTHOBERENBS Z ERESTEHELZ2EARARENE —@
79+ (40%) X5H

FE_HEB - RTHOBRENBS Z BREXTEHE2AERBRENE — @
=+ (30%) 2% H

F-UBEE - RTHNERENBES Z BAIRER T HBE36E A BHmzrE — &
= 1 (30%) X5 H

o

2025FHIR IR BTSN EBERATERB KNG 2RIRBEGREAARRES - BHEZ
ZERENFEBFHNARAFT B H A2025F9 A27 B 8@ K

TREINREHARB05FHEBREAERTOERTEBERENEFFIE

742025 £ 72025 €

1818 128318

HARTE RERNER RERABE REAKE REREH M R AT

- 860,000 - - - 860,000

RERAFAHE -
MEFHTER

(FRE T - 49.924 - - - 49.924

M2025612A31H M ARTTEBRENNEFORGA QR BITISF -
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HZE2025F 12318 EFE

B e ()
W 2 ()

AR 40 & B 8 89 13 =X ()

B 40 % B, RE IR R AT 8 ()

2025 F H IR #8 Ik R 5t & (&)

7< £ B B 1% F3 Black-Scholes~Merton 8 & B 18 2 & £ 2025 FHR R B T — EHBH -
E-ERBORE-EASBHOERENOABE SNASHERETOET SHBER

BI1I001B T ENEREI27ET - EEERET2025FHRBEREAS TEREZALE
BERAEANIERKROAT

2025 FHER B8 AR RE 5t 81
FTERBRR F-EEESH F_EEES F=EEEH
HEARE(ERET) 46.96 46.96 46.96
TEEFEIR(A) 12 24 36
T8 HA R B) & 44.00% 39.00% 38.00%
= B e A = 2.51% 2.53% 2.54%

BB & - - -

UBRHAERNNRRZEENAX

BZE12A3MBLEE

2025 £ 2024
AR T ARET T
WD AERAmERX 9,378 3,201

R2025F12A31H UMD AEBON AR SEEMN R H X AR ES7,243,000t A& KA HE
R (20244 : AR #77,865,0007T) & A R #78,419,0007T (2024412 A318 : A R #74,290,0007T)
REBRE ARG GE -

2025F FEHE

141



142

B OISR R

B ZE20256F 12318 IEFE

29f&m
MW12A31H
2025 & 2024 5
AR®F T ARBE T T
R 1T 8 3 - & R 753,865 1,437,109
IRTT 8K — B A 438,540 467,399
RITER-BFER 82,200 84,000
A B 865 1,698
1,275,470 1,990,706
o EER (318,525) (892,168)
ERE I o 956,945 1,098,538
A=
el 80,375 463,780
DA [ 1,194,230 1,525,228
1,274,605 1,989,008
MW12A831H
2025 % 2024 5
AR T T ARBET T
BEREHAE
D1 E 318,525 892,168
1524 239,693 350,327
Dz as 460,498 376,278
54 B 256,754 371,933
1,275,470 1,990,706
AEEMEERFHAINEXEZRNERMNEGE DT ¢
MW12A831H
2025 2024

BERAZE:
Eal R
/?@*'Jt{ﬁmf\

2.11%~2.24%
2.11%~2.40%

2.20%-3.30%
2.50%-3.05%
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29. 18 & (#8)
HZE2025F12A318 RHAFRITERAARESE - FEIFE R A A R ¥ 438,540,0007T © AR
EREHAH(LEBIMRNAREMEREXZLLEENAEZEFZER EEERDUALAEEH
METARE  TRAXREGTE14)EREAE-

B E2025F12HA31H - BERERARKB8220000tH FEGREEXEAXBEREREY
EEBRABEHRER-

30.fHE &1

Mk

\

=

MW12A31H

2025 & 2024 5
AR®T T ARBET T

ENEEERS
18R 5,426 9,991
1224 5,085 6,508
2% 54 2,533 5,369
54 A - 799
13,044 22,667
MM ERINBEEENRBG AR ERE) (5,426) (9,991)
RI1FREIBPEENREG AIERSDERE) 7.618 12,676

THEABRERMNIEEE XA EN F3.410%E5.212% (2024512 A31H : ) F3.795% &£ 5.212%) °

3. ERERE

M12A31H
2025 £ 2024
AR¥ Tt ARBE T T
ERaE
B R E R 53,025 75,053

EHERY AEEHMERmARBEERDBRAETH; LHEHRRONERERRR
BEIHWAETHERE-

2025F FEHE
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MW12A831H

2025 £ 2024 £
AR¥ T AR T T

B T %8 B (Bt 5F 6)
-BEEHEBEFE@) 177,672 173,770
- KRR F X E D) 8,913 1,200
LB R G I E e ZE X E S 2w B (M 5E6) 27,795 75,330
214,380 250,300
R B EB (37,457) (85,296)
JEm B2 o 176,923 165,004

@ ZFEENAEDSINAEAKERBESHE THEREBA L LI EREM KD /K
JiF #5 B)

() BREMBMESRKEXNME DEASERETHEENREABXEDMESOME -
AAARMKRENBRRED BRI LB REHR E ELES M NMEORE -

33. B 9 BR =X

MW12A831H
2025 £ 2024
AR¥ T AR T T
ERNHEERES T 50,437 62,474

HEHESHOFANKP IR ROKRQ24F  ORX)NEEH RHERKIERERE 2K
Bt - B MEREAREEHZ2INOEAEROERED>HOT

A12H8318
2025 2024 £
AR®T Tt AR F T
1R 33,353 25,530
1EZ245 2,293 3,456
2F A E 14,791 33,488
50,437 62,474

ENEIANEMERAAREFE CEAHAREMEOLEAREE-

BREEYRN AR
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R12A31H

2025 F 2024

AR® TR ARB T T

ERATEE - TREREMERSSHRIE 79,137 159,994

MiSHEEREE 205,381 155,896

ERNIEREF 132,808 119,110

e K 3 5 KRS & 73,472 76,176

Br 1> % FT 1S B DA SN B9 FE 51 ¢ 18 15,824 19,411

HEMR%E 18,541 14,255

REHERHIZE 13,304 13,934

BB 10,828 11,763

BREEENENEA 9,434 =
HEIREB20B3FHBRAERBAQRRG AR M

WOELE) K B - 6,503

BEaEh#EEE 5,019 3,307

H 35,620 51,933

599,368 632,282

B, UAAEBEEFEEHEHFTAEHESTNEREAE
R12831H

2025 F 2024 4

AR T AR F T

TESRERE - 91
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6. EEMMB(FAAE

W

BE12A3MBLFE

2025 F 2024 5
AR® T AR T T
B B 45 B A AR (&5 18) 21,738 (381,204)
AT SIEED A -
-E 160,346 190,461
—# 16,342 20,922
- FERERE#ERBEER 23,520 52,815
- TEE IREAXEREEISE - 6,032
SREBERARNERNREREE 6,274 =
-ENRERESERD - (3,246)
- HEUEREREEMAERRBERNEBREEEERE K
B @ 12,516 15,152
-SHEBEGRER RXRIUETHGEEREVESRANEER
W 2= (35,371) (51,179)
-EIEHBE AR EE 1,388 16,768
-RIELE—HKNBRARMNER - 70,515
“HETHE IBMALIXBURFERAEEENEEBGFISZ) 273 (763)
“UAABEAEEEEZEHGTAEZHESNEREER
BEMNAABEMSBEERFEE (4,437) 6,146
-RBEEMRBRSEDHKE (9,223) (16,336)
- - FE 22,203 (22,363)
RN AEROTMAX 9,378 3,201
-FEM (21) -
EEESET
-FEREEE (81,307) 20
- & R K A (6,646) (700)
- H e Wk R TE A RIB 2,241 28,906
-ZRHIRITFR - (377)
- FEMAEH 151 137
- JE Y BR K (55,214) (106,713)
-ERERER (12,037) (16,518)
-ERBE 3,545 11,120
- HMENRREGTER 46,905 (51,902)
-RAAEE (22,028) (37,706)
-BHE - (11,270)
—iE T W 2 (39,822) 69,213
KEmBMA RS 60,714 (208,869)
VRN AR
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H-BMETHMELEE

REBAESRECIUIAKXRSRAESRURAEESHRAESRERDIBARELDMER

EmE

HREIRE

2023 EH K

FERE

A AR M

AR i B B
&R HEAE RE BEK
AREFT ARETT AREFT AR®TF T
R2025%1A18 1,990,706 22,667 6,503 2,019,876
BERENE (758,910) (7,341) (97) (766,348)
METAL - 3,500 - 3,500
HEFHERE - (6,506) - (6,506)
FMERAX 43,674 724 - 44,398
UBROAERNATRGEERER - - (6,406) (6,406)
7202512 A31H 1,275,470 13,044 - 1,288,514
20241818 2,460,524 239,816 16,984 2,717,324
BERERE (323,885) (10,369) (3,023) (337,277)
AL - 13,943 - 13,943
HEFRHERE - (6,262) - (6,262)
M B R % 63,592 1,968 - 65,560
NWEROBERNNREBEREE - - (7,458) (7,458)
RELE-—HKNBARR (209,525) (216,429) - (425,954)
7202412 A318 1,990,706 22,667 6,503 2,019,876
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38. 78 2 B BY BF B AR O R KM

R12A31H
2025 F 2024 5
AR T ARB T T
EE
RBEE
THE IHNMERE 1,955,693 1,937,327
EREEE 102,727 107,308
mEE 222,946 177,759
KMARBEFEEHEHEHHFAZHEZENEREE 123,177 119,128
H b e U 3k R TE AT 3RIB 8,595 23,734
NI o 3 932,808 927,461
REERERIRE 2,104 2,057
BEERIBE E 211,550 205,394
ERGHRIAREBEE=FEANEHREFR - 316,280
FRBEELAE 3,559,600 3,816,448
REBEE
BE 328,903 267,695
& R A 9,540 2,893
JE W AR K 783,773 737,622
Hib Bl X R FB N RIEB 94,169 153,650
RonBEFAEAEEZHTFTAEHEZRNEREE 988,421 1,183,118
ERGHRIBAKEABEE=FEANEHER 420,014 355,727
X PR R 177 K 16,078 10,152
RITHEHEE S 1,155,224 1,343,897
REBEELAR 3,796,122 4,054,754
EE#RE 7,355,722 7,871,202
EYRD AR
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38. 74 1 B AV BF B AR O R K fE AR (R

A12H831H
2025 & 2024 5
AR¥E Tt ARBET T
EAXRRHE
AKATFiEEEMLERS
f&% 2N B f% A (B 5,385,782 6,846,688
B F &G - (95,622)
N 26,736 (22,509)
A TE 1 12,360 118,389
REBF(RFEE) 111,241 (1,450,342)
4 FE 2% 5,536,119 5,396,604
=K
ERBEE
EEN 449,250 557,798
EmEMNKKESER - =
HEBRE 7,586 9,824
IR FE Yz 161,176 148,358
kRBEERRE 618,012 715,980
REBEE
JE - BR X 49,282 59,681
cR&E 17,930 14,687
EMEMNSREESER 736,021 646,654
MAnREBESEEEEHFAEHEZN SR AE - 91
(EB 305,137 880,508
HEAE 5,300 6,043
RREE 53,025 75,053
i JE YR 25 34,896 75,901
REEEHAEE 1,201,591 1,758,618
weEd 1,819,603 2,474,598
Bz EEHEEE 7,355,722 7,871,202
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38. 78 A A WY BF & AR R 3k K 18 (48)
() ZATEEED

kx BRAEE EBEERG BEiRE

EERE

ARBTT ARBTE ARBTT ARBTE ARBTR

(REBR)
RERA @t
ARETT ARBTR

R2025F 1818 &4 247,450 6,599,238  (95,622)  (22,509) 118,389  (1,450,342) 5,396,604
FRGAEN=ER - - - - - 123,601 123,601
BREZETERE - - - - 12,360 (12,360) -

RUBEEENRO BERD

SEAGEYS) - - - 9,378 - - 9,378
HHELTRR (M E27) (406)  (88,680) 89,086 - - - -
WRPAERNAREBRES

(Wt 5527 ]2 28) - (39,867) 6,406 39,867 - - 6,406
PERERERLATERR

(Kt 5£27) - (1,331,953) - - (118,389) 1,450,342 -
HEBE0BFHBEERTH

B M PR 2 2 (5 28) - - 130 - - - 130
R20255128318 &8 247,044 5,138,738 - 26,736 12,360 111,241 5,536,119
R202451 818 &8 247450 6594556 (106173)  (21,028) 118,389  (1,263,527) 5,569,667
FREARAYBE - - - - - (186,815)  (186,815)
BRANESEENRO BERD

£ 3R (B 3£ 28) - - - 3,201 - - 3,201
ARRAERNRREBRES

(Wt 5527 ]2 28) - 4,682 7,388 (4,682) - - 7,388
HEBE0BEHBEERTH

B 1 B 3R 2 8 % (P 52 28) - = 3,163 = = - 3,163
R20245128318 &8 247450 6,599,238 (95,622)  (22509) 118,389  (1,450,342) 5,396,604




39.

(a)

40.

BT ERR MR

B ZE2025F12A31B L FE
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B RERE
AT AN BREANCITNEERBENE AR XS
M12H31H

2025 % 2024 5
AR TR ARETT

BRTAE M RER
~THE IBRERE 18,776 129,200

HBEE

NN &) 722024 % 3 A Y F| 32 vara Civel de Maringa/PR ([ B 78 3% Bz |) % 3= &9 Belcher Farmaceutica
Ltda. ([Belcher IR B M) SF A AN ERX AR AR EER ER2021FEFEREHEARNER AR
AHCOVD- 19 B EEAFMAMEELCETHEAREXNNEBAELS BERNBEREBEEREER
167 BEEAEERESERNARKE2IBEE L)  ZFAMNFBEEHN AR R BB B2024F
SAMUBEBARASRFARAETENRAERN -

ARREREFEXEZZEMNERZEFL REEMNERZEZER ARAEAEBRBNME L
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MBelcher I RBEMERKLENME ML - At BE2025F12H318 - AR AW &5t 5% F A1
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MNBEESDRS
W= EENEEIBMEEN S - AHEUBRELERARENEAZE NETERAR
ERBAB -MESTXARESN TREAAEFHEE AEBETREEABRRENEETREN
BN SRR -

(@) UTRARAAEEREE20255F12831ALEEHNBEE 5

B B 5 & 7 W R

L L REREEDUEERAA B 2 A
RERNAEERHARA A ARR—HEFRAEROE S
LSRR ENE RN EERA R RARAFRA_EENHSE

(b) B %5 :
() AEEEIHEMBEREE:

BZE12A3MBLEE

2025 F 2024 4

AR T AR T T

FERF® 637 -
REENMEERRNHAERAF 296 436
FERMAEMBEREBR A A - 960
Bt 933 1,396

(i) "EBEREOEMBRE :

BZ12A31MBLFEE

2025 2024
AR T ARBET T
FEEREEE - 173
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BT ERR MR

HZE2025F 12318 EFE

BBk T X 3 (&)
B B 7 4 4
¥ ftb 8 UK R T O ¢

BZ12A3MBLEE

2025 £ 2024

AR¥ T AR T T

RERNEEERMDAERRQ A 600 =
R A () 71,984 71,984
485 72,584 71,984

M : AEEC 2B ERRELEFEAmNEARRRBERANFRENBRRACEEERARY
71,984,000 7T °

E A BR X ¢
BEZ12A31MBLEE
2025 & 2024 4
AR¥ Tt ARBET T
RERMEEBRRMDERA T 111 69
HEMENREESTER :

BZ12A31MBLtHEE

2025 & 2024 5
AR Tt ARE T T
RERMEEBRRMDER AT 985 1,949

TEEE A B M

TEEEANEEREF EE kR EEE -EERBENXENETIEEEAEBRRES
MEENXENBILIATETOHFMDOT

BZEZ12B31BLFE

2025 £ 2024

AR¥ Tt ARBET T

e 1,302 1,028
e 10,805 11,794
) 15 € 4L 6,069 5,501
VA BE 10 A& 2 1 &9 37 B 5 S (B 7 29) 1,717 131
R AKAE A T &l 5K 261 325
H 368 410
4B 5t 20,522 19,189
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HE2025F12A318 LFEE

NRESREE®AMNEA &
@ EF -ESRTHRAZNNE
ARAEEEFRTRERANREBARNAEEREBEHE N REAFHFBERIMT -
WRHE  BHER

2 we e HETA EROFH  HEMR At o
ARBTR AR®TR ARBTR AR®TR ARMTR AR®TR ARWTxR

EZ2025F12A 318

LEE
HITEEH S
Xuefeng Yu* - 2,288 1,537 488 - 1 4,314
Shou Bai Chao - 1,525 1,025 213 - 2 2,765
T - 1,927 1,281 388 48 95 3,739
FHTESNHS
ZER () 300 - - - - - 300
BUFHTESHZ
R 400 - - - - - 400
L&) 27 - - - - - 27
i Z I () 27 - - - - - 27
) 274 - - - - - 274
2| 7 2.(1i) 274 - - - - - 274
EERZ
BB .3 (i) - 1,126 - - - - 1,126
H A (i) - - - - - - -
A8 (i) - 293 - 2 44 64 403

1,302 7,159 3,843 1,091 92 162 13,649
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NRESREE®MNE A= (E)
(a) EF ESRTHAZNME (B)
WRGE  RHEN

i e e BEBEL EROFH 0 HEAMX Efth a5t
ARBTT ARBTR ARBTR ARETT ARETR AR®TRT ARET:

BZE2024512R31H

LEE
BTESHS
Xuefeng Yu* - 2,330 1,294 - - 2 3,626
K& - 1,699 862 - 59 76 2,696
Dongxu Qiu - 1,340 636 - 71 13 2,090
Shou Bai Chao - 1,695 862 - - 2 2,559
B - 1,930 1,078 - 62 79 3,149
FRTESHS
w5 - - - - - - -
2HT - - - - - - -
H A - - - - - - -
FEK - - - - - - -
BUFHTESHS
R 344 - - - - - 344
EVE 12 - - - - - 42
FIh% 42 - - - - - 42
K% 300 - - - - - 300
BlEh 300 - - - - - 300
BEEfg
BB - 864 334 - - - 1198
FTIE - - - - - - -
HA - - - - - - -
[ & - 691 - - 13 67 801
%% - 286 60 12 44 68 470
1,028 10,835 5,126 12 279 337 17,617
* KRR ETHEH
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EE EERTHAZOENNE (E)

N EFESTES M RN EEHEEBARARAEEEHREEZRG U EAEE L
R TEE M DR ESERAARAEETZRE - U EMBESZHES NERESES
RKABIBIES 72 R% -
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() THEERKLEBERICEZTAEARRBIYIFRNTES  B2025F 11 A27B AW -
(i) HEKBELERIERLEDETES 52025F 11 A27B B EK -

(i) EE2CME B225F1MA2ZHEBAN MAPE BB L HALAERRGB R LT E BT
BEZE . §20255 11 A27 B £ 4L -

HEEZXEEREIARNERNEAANE AKELIBRAETAESTINEAMSESMA
AEBIMAREERNRBRESHBEE -

EERESNXS ZHRSRATHEAF S

HE20255F M2024F 12A3NMBLEE A B A AR EE XN EETELRETVHEHAEBRBEK A
BiE BAZEENFRIAFAIMBENMAERNTIAEARS THEARPHEESBE
WA E AR -

BE2025F12A3MB LFE - & TESRIEAR R R #2025 F H A BB I 5t &) 22025 F AR BB
AR EHAEENRBGERRIEBRZILERE FHEZFHFIENFRIARAHPBTRE
B 3£ 28 o
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M12A31H
2025 & 2024 5
AR®T T ARBET T
LEBERATENESREE

R1T4E 8 IR & (M 3£26) 1,219,683 1,556,463
2R il 58 17 77 7% (M 3£ 25) 16,078 10,152
& U BR FR (BT sE21) 782,885 737,622
7E B 17 2R (B 52 24) 420,014 772,185
B 3E € @R & E S m H 1 ' Ue SR (BT 5E22) 6,793 11,444
2,445,453 3,087,866

LAREBETERHSH T AEHEZNEREE
41 M 1F SR (R 5E23) 987,970 1,181,854
EEMESLIKLE (M E23) 95,314 93,501
JEEMRERIZE (W E23) 57,644 57,135
PTHE S B E E (M 5E23) 451 1,264
1,141,379 1,333,754

M12A31H
2025 £ 2024
AR¥ Tt ARBET T
LEERATHENSRE S

& (B 3£ 29) 1,275,470 1,990,706
& 1~ BR F (BT 3£ 33) 50,437 62,474
EMmENR(TBEES R A E) (M 7334) 450,277 493,761
1,776,184 2,546,941

DARAEBEMEREHEHSHT AEHEZNERERS
PTHE S R A & (M 5E35) - 91
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44. 51 %5 B B B 1B
44.1 Bt %5 Bl B (A =

(a)

(1)

W

AEEVHEHERBEFTSHENERFARBREIE TIE- % affI RN E S EE U= I #HE
BA REEREAMERER - EEEeRBEREREES EEEERR - 756 E INE R & - F R E
e HEMERER EERREABER ERATLEERIARFTESR T AN RFERR
HECHREFHEREIBEK -

™ 5 & B
S IE JE B

ShERRREEER TANEBEERNEXZSMEINER AKEECREYEBREREP BERE
XEBREANIEXHEEFNE AKEREEEHNENERARSAIERS -

AEENIIEHE REABRTEREASERRIINERAR AESERREHRNINESE
ERMEENERERENERRENT

®W12A31H
2025 F 2024 5
AR T AREBFT T
e
RITHE® 550,256 157,771
ERNSHRIBEHBE=-EANEHER - 37,300
JE W AR K 6,139 4,564
HMENRREFTER (51) (761)
BT
RITRS 34,702 51,301
ERGRRISNEAEBE=-@ANEHRER 93,697 72,747
H e Wk K TR SRIB 456 412
HMENRKEFTER (16) (40)

MR2025F 128318 AEBEAPBEEERTREELOSTILUNEEEHINEERR S 57
it & 5,000,000 3 JT * 1,800,000 7T * 3,200,000 JT ;& 5,000,000kt - EERX 5 WA NHREH A
—F - FBHIEB DR A2026F189H 202652 A24H 2026 F2 8248 k20263 H6H °
HREHNERERTER  HEINEEETEBRINERR -

R2025F12A31H W ARE S EZ T HEXREESS MTA 4% s RS E - A& = 2025
F12A3NH IEFEHFEG R D k1 i A K #225750007C (B £2024F 12 A31H IEFE W E
BN skom > A R 9,944,000 7T ) ©

R2025F12A31H MARBE B THERIESS MAAEEMEERFTNE > & E2025F
12A3NBIEEE®HFEBE R D s A R #6,442,0007T (8 22024 F 12 A31H It FE W E 18
5 32 hn som > A R #6,221,0007T) ©
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(a)
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™ 5 & Bz (&)
P 3 Ja B2

AEBEHEGRFHNERITEREBORSIRA EE R E29) - AEE IR mEERERITHER
XBRHRTER THEFEF BEMNEXRTERLEEABEEARNAABENXER - A&
BEEEMNZARDBBRENETKFERAMIFGEANEZEHELNEEZE - EEER
BERFINEREROLY EREESESGER-

BE224FN2ANBLEFE HBOoERMNEEER L - BREEMNBREARALEE NEEHE
TATHERMEDIT  ZEBREDNDERRE M RF N RRITHEB NN R E RO mEE -
HREFBHNEER AW DHERBERRNARAEECEERREFREEEBENBRRMBESR -

BHSOBEES R NEEBYUAM RSB R BT A =R EFAS0EES - A Eih &
ERFILE  BIEZ=2025F 128318 EFE A& B F B &R L4 A R 5,971,000 70 (2024 F -
A& EEE A4 AR #9,945,0007T) °

H it 18 15 2 iz
AEBEHBAAABEAEAEEHFAZEHEENERRERRERAR -

ATHERBUESPHIDERANRABEFEREEHF AEHESNEREEN KRS B HEEN
EERRERMET -
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